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More facilities sought
for central library

KALABURAGI, DHNS

he students under the
banner of Samajika, An-
ishta Paddathigala Nir-
mulana Samiti staged a pro-
test here on Thursday urging
the district administration to
provide basic infrastructure
tothe Central Library here.
The protesters demanded
proper seating arrangements,
supply of books in the library
for the convenience of the stu-
dents appearing for various
competitive examinations.
Organisation President
Santoshkumar S P alleged
corruption in the appoint-
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ment of beneficiaries t0 pro-
videlibrarian training during
2019 and 2020. He alsourged
the government to conducta
thorough probe intoit.

Drinking water supply, toi-
let facility, more newspapers
and magazines should be pro-
vided tothe peoplevisiting the
Central Library.

They warned of an indefi-
nite strike if the demands are

notmet.

Organisation office-bear-
ers Veeresh, Avinash Jankar,
Pavan Pareet, Mallappa Mal-
ge, Mehboob Patel, Bhutali
Pujariand Sidram Pujariwere
present. - '
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KEVIN ROOSE

restrained and deployed with extreme
caution in order to prevent it from taking

thappenedatOpenAloverthe overand killing usall.

past five dayvs could be described

inmany ways: A juicy boardroom
drama, a rug of war over one of America’s
biggest start-ups, a clash berween those
who want Al to progress faster and those
who want ro slow it down.

Bur it was, most importantly, a fight
between two duelling visions of artificial
intelligence.

Inonevision. Al isa ransformative new
tool, the latest in a line of world-changing
innovations thar includes the steam en-
gine, electricity and the personal comput-
er, and that, if put to the right uses, could
usher ina new era of prosperity and make
gobsof money for the businesses thathar-
ness its potential.

In another vision, Al is something
closer to an alien life form — a leviathan
being summoned from the mathemarical
depths of neural networks — thar must be

With the return of Sam Altmanto Open
Al, the company whose board fired him
as chief executive recently, the battle be-
tween these nwo views appears to be over.

Team Capitalismwon. Team Leviathan
lost.

OpenAl'snew boardwill consistof three
people, at least initially: Adam D'Angelo,
the chief executive of Quora (and the only
holdover from the old board); Bret Tay-
lor, a former executive at Facebook and
Salesforce; and Lawrence H Summers, the
former Treasury secretary. The board is
expected to grow from there.

OpenAlT's largest investor, Microsoft,
is also expected to have a larger voice in
OpenAl's governance going forward. That
may include a board seat.

Gone from the board are three of the
members who pushed for Altman’s oust-
er: Ilya Sutskever, OpenAI's chief scientist

i

(who has since recanted his decision); Hel-
en Toner, adirector of strategy at George-
town University's Centre forSecurity and
Emerging Technology; and TashaMcCau-
ley,anentrepreneurandresearcheratthe
RAND Corporation.

Sutskever, Toner and McCauley are
representative of the kinds of people who
were heavily involved in thinking about Al
adecadeago—an eclecticmixofacadem-
ics, Silicon Valley futurists and computer
scientists. They viewed the technology
with a mix of fear and awe, and worried
about theoretical future events like the
“singularity,” a point at which Al would
outstrip our ability to contain it. Many
were affiliated with philosophical groups

like the Effective Altruists, a movement
that uses data and rationality to make
moral decisions, and were persuaded to
workin Al out of a desire to minimise the
technology’s destructive effects.

This was the vibe around Al in 2015,
when OpenAl was formed as a nonprofit,

and it helps explain why the organisation
keptits convoluted governance structure
—which gave the nonprofit board the abili-
tyto control the company’s operationsand
replaceits leadership—even afteritstart-
ed a for-profit arm in 2019. At the time,
protecting Al from the forces of capitalism
wasviewed by manyin theindustryasatop
priority, onethat needed to beenshrined in
corporatebylawsand charter documents.
But a lot has changed since 2019. Pow-
erful Alis no longer just a thought exper-
iment— it exists inside real products, like
ChatGPT, that are used by millions of
people every day. The world’s biggest tech
companies are racing to build even more
powerful systems. And billions of dollars
are being spentto build and deploy A in-
side businesses, with the hope of reducing
labor costs and increasing productivity.
The new board members are the kinds
of businessleadersyou'd expecttooversee
sucha project. Taylor, the new board chair,
is a seasoned Silicon Valley deal maker

Artificial Intelligence belongs to Team Capitalists now

given AT's increasing importance. A tech-

who led the sale of Twitter to Elon Musk
lastyear, when he was the chair of Twitter’s
board. And Summers is the Ur-capitalist—
aprominent economist whohassaid that
he believes technological change is “net
good"” for society.

There may still be voices of caution on
the reconstituted OpenAl board, or fig-
ures from the Al safety movement. But
they won't have veto power, or the ability
to effectively shut down the company in
aninstant, the way the old board did. And
their preferences will be balanced along-
side others’,suchasthose of the company’s
executives and investors.

That’s a good thing if you're Microsoft,
oranyofthethousandsof other businesses
that rely on OpenAlI's technology. More
traditional governance means less risk of
asudden explosion, ora change thatwould
force youtoswitch Al providersina hurry.

And perhapswhathappened at OpenAl
— a triumph of corporate interests over
worriesabout the future—wasinevitable,

nology potentially capable of usheringina
Fourth Industrial Revolution was unlikely
tobe governed over thelong term by those
whowanted to slowitdown—notwhenso
much money was atstake.
There are still a few traces of the old
attitudes in the Al industry. Anthropic,
a rival company started by a group of
former OpenAl employees, has set itself
up as a public benefit corporation, a legal
structure that is meant to insulate it from
market pressures. And an active open-
source Al movement has advocated that
Al remain free of corporate control.
Butthese are bestviewed asthelastves-
tiges of the old era of AL, in which the peo-
ple building Al regarded the technology
with bothwonderand terror, and soughtto
restrain its power through organisational
governance.
Now, the utopians are in the driver’s
sear. Full speed ahead. NYT



Now, Al-driven tool to beat Bengaluru S trafflc

Predictive analysis
tohelp cops planfor
congestion

v

UDBHAVI BALAKRISHNA
BENGALURU, DHNS

he Bengaluru Traffic Po-
lice (BTP)are now using
Al-powered predictive
analysis to study, predict and
prepare for congestion on
major high-traffic corridors
in the city. Soon, this will be
made available to the public

in real-time so they can plan
their commute.

DH accessed data from the

police for one such junction --
lblur on the Outer Ring Road
where the experiment is cur-
rently on. Scraping data from
camera feeds and third-party
sources to assess the vehicle
volume atany hour on anyday
of the week, BTP is drawing
upon Al-powered predictive
analysis to arm themselves
against a potential gridlock
situation.

Throughout September,
Iblur junction, which links the
Sarjapur Road and the Outer
Ring Road, saw an average of
about 79,310 metres of con-

Corrldors |
understudy
r Old Madras Road ‘#:r% S
r Hosur Road |

5 Tumakuru Road

(east and west)
I Inner Ring Road
I~ Ballari Road
I~ Mysuru Road

gestion, with about 4 km of
congestion per day. At peak
hours, roughly800to 900 me-
tres of traffic congestion was
recorded at the junction. Sim-
ilarly, October saw about 2km
of congestion per day, peaking

at an average of 800 metres at
6 pm on any given day.

They have also recorded
congestion at the junction on
three days in the past week to
getanhourlyanddailyaverage
of traffic congestion expected

at the junction. Surprisingly,

last Saturday saw about 3 km
of congestion all day, com-
pared to about435metresand
853 metres on Wednesdayand
Friday, respectively.

Deputy Commissioner of
Police (Traffic South) Shiva
Prakash Devaraju told DH
that they are using data from
companies along the Outer
Ring Road to understand how
tomanagetheripple effectson
Iblur junction.

“Over the past month, we
haverecorded betweenl.5and
2 lakh vehicles entering and
exiting the campuses during
the weekdays,” he said.

» B'luru’s traffic, Page 6



Govt to turn up the

heat on deepfake

creators, platforms

Mulls penalties on both; draft
regulations likely in 10 days

SHIVANI SHINDE
Mumbal, 23 November

ties on the creators of deepfakes as well as the

platforms hosting them as part of new regula-
tions to curb the menace, Union Minister of
Electronics and Information and Technology Ashwini
Vaishnaw said on Thursday. The draft niles may come
within 10 days, he added.

“Deepfakes have emerged as a new threat to
democracy. These (can) weaken trust in society and
its institutions,” Vaishnaw told reporters after a meet-
ing with various stakeholders in New Delhi.

Deepfakes use deep learning artificial intelligence
to replace, alter, or mimic someone’s face in video or
voice in audio. They came in the limelight after actor
Rashmika Mandanna's face was found to have been
used in an embarrassing video earlier this month.

“Today we had discussions with companies that
are leaders in Al (artificial intelligence) tools, (IT
industry body) Nasscom, and academicians who are
well known in this space, and we all agreed that within
the next 10 days we will come up with clear actionable
items on four pillars in a very structured way,” he said.

According to the minister, the immediate four pil-
lars of focus and execution will be: the detection of

T he government is considering imposing penal-

“DEEPFAKES HAVE
EMERGED ASA
NEW THREATTO
DEMOCRACY.
THESE (CAN)
\WEAKEN TRUST IN
SOCIETY AND ITS
INSTITUTIONS"

ASHWINI
VAISHNAW
MINISTER OF
ELECTRONICS AND
INFORMATION AND
TECHNOLOGY

deepfakes and misinformation, prevention of their
spread, strengthening of the reporting mechanism,
and creating awareness,

"All companies and platforms and the industry
shared our concern. They understood that this is not
free speech, and this is something which is harmful
for society. They understand the need for heavier reg-
ulations for this. We will start drafting the regulations
today itself,” he added.

The minister also agreed that there were technolo-
gies for detection of deepfakes. He also said water-
marking and labelling were the basic requirements,
but many miscreants had found a way to go around
them.

The regulations will be applicable to all those deep-
fake videos that are being shown in India, he said.

Vaishnaw said deepfake advertisements or mis-
leading promotions were a threat being faced by
Indian society. “The use of social media ensures that
deepfakes can spread rapidly in a more significant
manner without any check and go viral, This is why
we need to take urgent steps to strengthen trust in
society and our democracy,” he said.

A spokesperson for Google said in a statement that
the company appreciated “the opportunity to meet
with the government, jointly with industry stakehold-
ers, todiscuss the need to develop safeguards around
synthetic content and share how we are building tools
and guardrails to address associated risks".

(With inpurs from PTT)
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KEVIN ROOSE
Novemnber 23

WHAT HAPPENED AT nAl over the
past five days could be described in
many ways: A juicy boardroom
drama,a tug ofwaroveroneof Amer-
ica’s biggest start-ups, a clash
between those who want Al to
progress faster and those who want
to slow it down

But it was, most importantly, a
fight between two dueling visions of
artificial intelligence.

In one vision, Al is a transforma-
tive new tool, the latest in a line of
world-changing innovations that
includes the steam engine, electricity
and the personal computer,and that,
if put to the right uses, could usherin
a new era of prosperity and make
gobs of money for the businesses that
harness its potential. In another
vision, Al is something closer to an
alien life form — a leviathan being
summoned from the mathematical
depths of neural networks — that
must be restrained and deployed
with extreme caution in orderto pre-
vent it from taking overand killing us
all With the retum of Ssm Altmanon
Tuesday to Openal, the company
whose board fired him as chief exec-
utive last Friday, the battle between
these two views appears to be over.

Team Capitalism won. Team
Leviathan lost.

OpenAl's new board will consist of
three people, at least initially: Adam
[¥Angelo, the chief executive of
Quora (and the only holdover from

From left: Adam D'Angelo, the chief executive uf Quora; Lawrence H, Summers, the fnrmcr Treasury
secretary; and Bret Taylor, a former executive at Facebook and Salesforce. e

the old board); Bret Taylor, a former
executive at Facehook and Salesforoe;
and Lawrence H. Summers, the for-
mer Treasury secretary, The board Is
expected to grow from there,
OpenAl's largest  investor,
Microsoft, is also expected to have a
larger volce in OpenAl’s governance
going forward. That may indude a
board seat. Gone from the board are
three of the members who pushed for
Mr. Altman's ouster: llya Sutskever,
OpenAl's chief scientist {who has
since recanted his decision); Helen
Toner, a director of strategy at
Georgetown University’s Center for
Security and Emerging Technology;
and Tasha McCauley, an entrepre-
neurand researcherat the RAND Cor-

Sutskever, Toner and McCauley
arerepresentative of the kinds of peo-

ple who were heavily involved in
thinking about Al a decade ago — an
echectic mix of academics, Silicon Val-
ley futurists and computer scientists,
They viewed the technology with a
mix of fear and awe, and worried
about theoretical future events like
the “singularity,” a point at which Al
would outstrip our ability to contain
it. Many were affillated with philo-

sophical groups like the Effective
Altruists, a movement that uses data
and rationality to make moral ded-
sions, and were persuaded towork in
Al out of a desire to minimise the
technology's destructive effects.
This was the vibe around Al in
2015, when OpenAl was formed as a
nonprofit, and it helps explain why
the organisation kept its convoluted
governance structure — which gave
the nonprofit board the ability to con-
trol the company's operations and
replace its leadership — even after it
started a for-profit arm in 2019, At
the time, protecting Al from the
forces of capitalism was viewed by
manyin the industryasatop priority,
one that needed to be enshrined in
corporate bylaws and charter docu-
ments. But alot has changed since
2019, Powerful Al is no longer just a

- OpenAl saga allows capitalists to take over Al

thought experiment — itexistsinside
real products, like ChatGFT, that are
used by millions of people every day.
The world's biggest tech companies
are acing to build even more power-
ful systems. And billions of dollars are
being spent to build and deploy Al
inside businesses, with the hope of
reducing labor costs and increasing
productivity, The new board mem-
bers are the kinds of business leaders
your'd expect tooverseesucha project.
Taylar, the new board chalr, is a sea-
soned Silicon Valley deal maker who
led the sale of Twitter to Elon Musk
last year, when he was the chalr of
Twitter's board. And Summers is the
Ur-capitalist — a prominent econo-
mist who has said that he belleves
technological changeis*net good "for
society. There may still be voices of
cautionon the reconstituted Openal
board, or figures from the Al safety
movement, But they won't have veto
power,or theability to effectively shut
down the company inan instant, the
way the old board did,

That's a good thing If you're
Microsoft, or any of the thousands of
other businesses that rely on Ope-
nAl's technology. And perhaps what
happened at OpenAl — a trlumph of
corporate Interests over worrles
about the future — was inevitable,
given Al's increasing importance. A
technology potentially capable of
ushering in a Fourth Industrial Rev-
olution was unlikely to be governed
over the long term by those who
wanted to slow it down — not when
somuch moneywas at stake, —MNYT
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Comingsoon,
a personahﬂsed

Chatbots are getting
smarter and more
intuitive, which
could have huge
implications on the
way we function

You could think of Al chatbots’ &

journey as having two distinct
phases: The first, which kicked
off last year with the release of
ChatGPT and continues to this
day, consists mainly of chatbots
capable of talking about things.

Greek mythology, vegan
recipes, Python scripts — you
name the topic and the bots
will generate some convincing
(or occasionally generic and
inaccurate) text.

The second phase, as
announced earlier thismonth by
OpenALI, the maker of ChatGPT,
is the creation of personalised
chatbots for users.

These are programmed for
specific tasks, and they can
pull from private data, such
as a company’s internal HR
documents or a real estate
listings database. And if you let
them, they can even plug into
other parts of your life — your
calendar, to-do list, address
book, etc — and take actions on
your behalf.

Sounds scary? It is, if you ask
safety researchers, who fear
that giving bots more autonomy
could lead to disaster.

The Center for Al Safety, a non-
profit research organisation,
listed autonomous agents as one
of its “catastrophic Al r isks”,
saying that “malicious actors
could intentionally create rogue
Alswith dangerous goals”.

Potential benefits

On the other hand, there is
money to be made through bots
thatcan actually do usefultasks

R,

i

especially for corporate users
who have been itching to train
bots on their own data. There
is also an argument that says
AT won’t be truly useful till it
understands its users — their
likes and dislikes, what they
look at and shop for online, etc.

For now, OpenAI’s bots are
limited to simple tasks and can’t
handle complex planning. It’s
also really easy to customise
a bot: Just answer a few simple
questions, like the purpose and
what tone it should use, and the
bot builds itself in no time. In
their current form, the bots seem
fairly harmless and limited in
their scope, and nothing of what
we’ve seen is worrying at an
existentiallevel.

But making Al agents more
autonomous, giving them
access to our personal data
and embedding them inside
every app we use has profound,
head-spinning implications.
If the predictions are right,
Al could get to know us on a
deep level and can perform
complex actions with or without
ouroversight.

I OpenAl is right, we may be
transitioning toaworld in which
Alis less our creative partners
than silicon-based extensions
of us - moving throughout the
world, gathering information
and takingactions on our behalf.
Andthatis wherethe worryise

- The New York Times



The next

gen Al

toothbrush

is here

UMA KANNAN @ Bengaluru

merging technologies are

being used in different use

cases and this time, genera-

tive Al has found its way
into toothbrush and oral
healthcare. Top companies are
now making use of Gen Al to
track how people brush their
teeth and real-time inputs are
displayved immediately. This Al
brush knows exactly how you
clean your teeth. Apart from
analysing your brushing, it
also guides you.

Oral-B’s Al toothbrush tracks
your brushing style and also
alerts if you are not brushing
enough. It provides personal-
ised feedback so that one can
improve brushing and focus on
oral healthcare. Oral-B claims
that its Al-powered oral scrub-
ber has been trained through
many volunteers to assess dif-
ferent brushing styles.

There are 3D-printed and
hands-free brushing tools that
help consumers to maintain
their oral hygiene. Experts
opine that the integration of Al
technology in toothbrushes
can create a disruptive oppor-
tunity in the health and well-
ness space. According to Oral-
B, 80% of people miss at least
one area of their mouth when
brushing. Also, this tooth-
brush uses sensors that can de-

tect whether one applies too
much pressure or not brushing
enough in a certain spot.

Roy Jakobs, CEOQO, Royal
Philips, was in Bengaluru recent-
ly to open the company’s new in-
novation campus and he ex-
plained how gen Al playsarolein
different use cases including oral
healthcare. Philips Sonicare uses
Al'toanalyse the brushing behav-
iour: Last year, Sonicare range of
electric toothbrushes was
launched in India and it features
advanced sonic technology.

Last month Colgate Palmo-
live launched trials of its gen
Al chatbot. Experts say long-
standing companies have now
started using innovation, data
and analytics in health and hy-
giene products so that they can
retain and also better serve
their customers.



‘Need a regulator like SEBI for AI

PMEAC member Sanjiv Sanyal says that India needs a regulator that understands Al and pays attention to how it is evolving:
Someone needs be held accountable for Al's behaviour just as a company’s board members are held accountable, he adds

Press Trust of India
NEW DELHI

ndia will evolve norms
l for regulating artificial
intelligence, and the
Al regulator could function
like financial regulator SE-
Bl, Prime Minister's Eco-
nomic Advisory Council
(PMEAC) member Sanjiv
Sanyal said on Thursday.
Stating that the model of
self-regulation and bureau-
cratic regulation is unlikely
to work in the Al space, Mr.
Sanyal suggested that India
could think of having a reg-
ulator that understands
the technology and pays at-

New regulator

PM'’s economic advisor calls for an Al regulator who doesn’t
waste time trying to predict Al but monitors its evolution

® Sanyal says there needs
to be skin in the game and
ex-ante accountability and
calls for regular audits

® He adds that some
regulation for Al is needed
and that Al regulatory
norms will evolve
reasonably fast

tention to how it is
evolving.

“You need to create the
equivalent (of SEBI) for the
Al system. You need a reg-

= A system has

to be put in place
with manual

¥/ overrides just like
circuit breakers

in the financial
market, Sanyal

adds

ulator who understands
the technology and, in-
stead of wasting time pred-
icting where it will go, pays
attention to how it is evolv-

ing,” Mr. Sanyal said.

For regulating Al, a sys-
tem has to be put in place,
you need manual over-
rides just like circuit break-
ers in the financial market,
he added.

“You need skin in the
game and ex-ante accoun-
tability. Just like you have
boards in companies, who
are accountable, you need
to make sure that Al and its
behaviour... ex-ante, you
create skin in the game.
You have to enforce regu-
lar audits. Just like you
need to explain business
models and accounts, you
need to explain what Al is

doing,” he said.

Mr. Sanyal said all of
these things have parallels
in the financial world, and
this can be applied to the
Al evolution and accord-
ingly regulated. Asked how
soon the regulation could
come into force, he said,
“It (regulatory norms) will
evolve. It will happen rea-
sonably fast”.

“Once we begin to think
along those lines, we will
need...good protocol on
developing Al regulation,”
he said, adding that “more
sensible” people now feel
that some regulation for Al
is needed.
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makes so many sick

Salmonella is the most often reported cause of foodborne
iliness, but here are ways to avoid getting infected &

iced onions, cookie dough,
flour, alfalfa sprouts, pea-
nut butter — what do these
very different foods havein
common?

They all have been contaminated by
salmonella. which sickens millions
all over the globe each year. Infections
from the bacteria — the most frequently
reported cause of foodborne illness,
according to the US Department of
Agriculture — can lead to symptoms
such as fever, diarrhoea and abdominal
pain that may last for days.

Peopleoften get sick with salmonellosis,
the infection caused by the bacteria, after
eating undercooked meat or other con-
taminated foods, but the microbes can
lurk in many other places, too. “There’s
all these different pathways that can
lead to human illness,” said Dr Louise
Francois Watkins, a physician with the
Enteric Diseases Epidemiology Branch
of the Centers for Disease Control and
Prevention, US.

Here's what you need to know about
these sneaky bacteria and how to keep
vourselfand your family safe.

How do infections happen?

One reason so many people are infected
each year is that the bacteria naturally
grow inthe intestines of severalanimals,
including chickens, birds and cows, said
Martin Wiedmann, a veterinarian and
food scientist at the Cornell University
College of Agriculture and Life Sciences,
New York.

Animals harbouring the bacteria usu-
ally don’t seem sick, said Dr Francois
Watkins.

Whenlivestock are butchered, the bac-
teria in their intestines can contami-
nate the meat. One out of every 25 pack-
ages of chicken sold at grocery stores
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I

PICS: GETTY IMAGES

When you're not eating cooked
foods, remember torefrigerate
them. Warmth can allow
bacteria to multiply, so experts
advise that you get your food
into arefrigerated areaunder 40

degrees as quickly as possible

contains salmonella, according to the
CDC. Anything that touches the raw
meat can then become contaminated,
Wiedmann said. If you touch the bac-
teria on a surface and then touch your
mouth, you could get sick.

What happens if 'm infected
with saimonella?
Individuals who are exposed to salmo-
nellausually starttofeel sick six hoursto
six days later, Dr Francois Watkins said.
Most infectionsare mild and last between
four and seven days. Although salmonel-
lacan afflict people of all ages, infections
most often occur in children under five
years old, in part because their immune
systemsaren’t fully developed.

The infection typically clears on its
own, Dr Francois Watkins said. But the
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The stomach bug that

CDCrecommendscontactingamed-
ical providerifyouhavediarrhoeaanda
feverabove 102degrees;ifdiarrhoea con-
tinues for more than three days without
improving or becomes bloody; or if you
are so dehydrated that you're urinating
very little.

Because few people visit the doctor
when they’re sick from salmonella and
even fewer are tested for it, most people
never know they have it.

“Only one out of 30 cases of salmonella
areactually detected and confirmed by
the health care system,” said Andrea
Etter, a food scientist and salmo-
nella researcher at the University of
Vermont, US.

Some people develop reactive arthritis
after salmonella infections and experi-
ence joint pain, eye irritation or painful
urination that can persist after the infec-
tion hascleared.

In rare instances, salmonella can
spread through theblood and cause blood
infections, meningitis and other infec-
tions, Wiedmann said.

Whatcanl

dotoavoidit?

If you own pets or livestock, never Kiss
them and always wash your hands after
handling them, Etter said. [deally, wash
their food and water containers in a util-
ity sink or in the bathtub, but if you must
useakitchenorbathroomsink, disinfect
itafterward.

Always cook meats to the minimum
internal temperatures recommended
by the USDA, Wiedmann said. “It's very
important to notjust rely on your senses,
but actually measure the temperature.”
he said. When you're not eating cooked
foods, refrigerate them. “Warmth can
allow bacteria to multiply, so vou want
to get your food into a refrigerated area
under 40 degrees as quickly as you can,”
Dr Francois Watkins said.

To prevent contaminating your kitch-
en and other foods while preparing raw
meats, use separate cutting boards and
utensils, Wiedmannsaide

—The New York Times



Mumps surge: Keep
your little ones safe

City doctors observe sudden increase in incidence of mumps among school-going children;
they suggest practising good hygiene by frequent handwashing, using hand sanitiser

| Sridhar Vivan
sridharvivan
@timesgroup.com

TWEETS @sridharvMirror

octors in the city are not-

ing a sudden rise in the

number of mumps cases

among children, mark-
ing the first substantial increase
in Hve years,

Dr Sujatha Thyagarajan, Sen-
ior Consultant - Paediatrics and
Paediatric Intensive Care, Aster
RV Hospital, told Bangalore Mir-
ror that pumps in school-going
children aged 5-11 vears have
been observed recently.

“It is a viral infection affect-
ing the salivary glands, causing
fever and swelling in the jaw
area. It is usually spread through
coughing, sneezing, and contact
with infected saliva. Although
symptoms usually resolve over
2 weeks, complications such as
deafness, brain fever (menin-
goencephalitis), pancreatitis, and
pain in the breast or testes could
occur,” she said.

Other doctors added that
mumps is a viral iliness atfect-
ing children, mostly in less than
10-year-old age groups. The
mumps component ol the MMR
vaccine offers protection from
disease.

Dr Anuradha Vinod (Consult-
ant, Internal Medicine, Manipal
Hospital, Old Airport Road)
said, “Recently, we have seen

an increase in the number of

children with mumps, mainly
unimmunised children, MMR
vaccination is given according

.
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Experts say that parents can take preventive
measures by following the vaccination schedule

to the IAP schedule in @ months,
15 months, and 4 and a half
vears. Mumps not only affect
parotid glands but can also lead
to complications in a few cases,
like meningitis, etc. Timely and
proper vaccination helps prevent
the disease.”

Meanwhile, Dr Krishna ['ras-
ad (Consultant-Paediatrician,
Motherhood Hospitals, Elec-
tronic City) said, "An otherwise
healthy 8-vear-old boy present-
ed with fever, right-sided facial
swelling, and pain. There was no
history of mouth or eye dryness,

skin rashes, or joint pain. Upon
examination, a solitary, tender,
firm swelling measuring 4*4 ¢cm
was observed in the preauricular
area and cheek. Enlarged cervi-
cal lvmph nodes were noted,
with no discharge from Sten-
son’s duct opening. Caries were
not evident, and the oral mu-
cosa was moist. Adeguate oral
hygiene was present, and a sys-
temic examination was normal.
A provisional diagnosis of viral
parotitis was made. To confirm
the diagnosis, an ultrasound of
the neck was performed, reveal-

ing hypoechoic enlargement of
the parotid gland and reactive
Iymphadenitis.”

I'he child was treated with an
NSAID and advised to maintain
hydration, resulting in a positive
response as the swelling sub-
sided. Children in the age group
of 2-8 years are vulnerable to
mumps.

Experts say that parents can
take preventive measures by fol-
lowing the vaccination sched-
ule, promoting good hygieneg

Mumps not only
affect parotid
glands but can also
lead to complications
in a few cases, like
meningitis, etc.

-Dr Anuradha Vinod

practices, teaching respiratory
hygiene, monitoring for symp-
toms, ensuring isolation during
illness, and scheduling regular
check-ups.

Dr Prasad added that pre-
cautionarv measures against
mumps include vaccination
against measles and rubella
(MR), practicing good hygiene
by frequent handwashing, us-
ing hand sanitizers, avoiding
close contact with sick individu-
als, and maintaining respiratory
hygiene by covering the mouth
and nose when coughing or
sneezing. These measures help
prevent the spread of mumps
and reduce the risk of viral paro-
titis in children.




AIIMS app to help you watch your
weight, maintain healthy lifestyle

IStock

AnujaJaiswal @timesgroup.com

New Delhi: The All-India Insti-
tute of Medical Sciences (Al-
IMS), Delhi, is developing a
smartphone-based application
that aims to help people lead a
healthier lifestyle by focusing
on weight management and
handling anxiety and stress,

Clinical trials for the Zeigen
apparelikely tostart in Februa-
ry to check its effectiveness, af-
ter which it will be available for
105 and Android users.

According to doctors, the we-
izht management industry is
currently serviced by fitness cent-
res, gymnasiums, nuiritionists,
health apps and weight-loss pills.
However, all of them tend to fol-
low a ‘one sizefits all’ solution and
none incorporates psychological
aspects like low self-esteem,
stress, anxiety and depression,
which are key factors driving a
person’s behaviour

Dr YPS Balhara, professor,
National Drug Dependence Tre-
atment Centre and department
of psychiatry and Dr Rohit Ver-
ma, additional professor in de-
partment of psychiatry under
the aegis of Centre for Medical
Innovation and Entrepreneurs-
hipat AIIMS, areco-developinga
clinieal app with a team of yo-
ung entrepreneurs and tech spe-

The app will focus on weight management and handling anxiety and stress

N \

TIMES VIEW: Mmany free
apps offer medical advice. But
an AlIMS app is expected to be
authoritative and credible. This
is a good initiative. Hopefully, it
will be ready to download for
free in the near future,

cialists from Zeigen Health to
drive long-term behavioural
change in managing weight and
mental health issues.
AccordingtoDr Balhara.ma-
ny smartphone-based apps cla-
im to help with such issues, but
their effectiveness has not been

tested systematically. “Once we
finalise our app, we plan to con-
duct a randomised controlled
trial, the best kind of evidence
one can generate in medical sci-
ences to ensure that this really
works. To our knowledge, not-
hing like this has been medically
validated in India,” he said.

The app has sections and
modules targeting different
areas, he added. After getting
basic information from the
user, questionnaires on the app
would make an evaluation. Ba-
sed on this, recommendations

would be made to the person on
how best to handle stress,

Dr Balhara said once the
app is approved after clinical
trialsare held, it will be used as
a cliniecally proven mediecal de-
vice, which could be a game-
changer in long-term manage-
ment of obesity, apart from add-
ressing mental health issues,

“Zeigen app incorporates
third-generation cognitive beha-
vioural therapy (CBT) technigu-
es and process-based therapy
(PBT) framework which provi-
des personalised treatment for
obesity management and mental
health issues,” said Dr Verma.

Most of the modules are over
and they are working on the final
stage now, headded. “These modu-
les will be integrated into various
online platforms for easy access
by other healthcare providers. It is
alow-cost, ‘Made in India’ solution
which has potential to be used
worldwide,” said Dr Balhara.

“We are not targeting only the
clinical population. The app can
help anyone facing anxiety and
stress. We alwavs talk about anyie-
ty before exams. It doesn’t mean
those students have medical ill-
ness or psychiatric disorder, but
they can also seek support on this
app. In case they need a referral,
they will be guided to an expert
through thisapplication,” he said.




India needs 2.4 mn more hospital
beds for its population: Report

Alion's share of hoSpital
facilities run by private sector

SHAKSHI JAIN
NEW DELHI, DHNS

cit of 2 billion square feet
of healthcare space to ca-
ter to its present 1.42 billion
population base, a jointreport
released by property consul-
tancies Knight Frank and Ber-
kadia revealed on Thursday.
With the existing bed to
population ratio of 1.3/1000
people, the country is a long
way from the recommended
ratio of 3 beds per 1000 peo-
ple, reflecting the need for an
additional 2.4 million beds, 1t
stated. The healthcare sector
in India presently occupies ap-
proximately 1.5 billion square
feet, a spokesperson from
Knight Frank India pointed

out.
With an estumated 70,000

facilities, the hospital segment

India currently faces a defi-

accounts for 80% of the health-
care market in India. A lion’s
share of this - 63%-is run by the
private sector, reflecting the
poor state of public healthcare.

As per Indian government
estimates, there are about
582 investment opportunities
in medical infrastructure, in-
cluding hospitals, valued at $32
billion, the report noted.

Growing at an annual av-
erage rate of 18%, the Indian
healthcare market was esti-
mated to be at $372 billion in
2022.

The central government’s
budgetary allocation to health-
care stood at 2.1% of the gross
domestic product in FY2023.
The country’s National Health-
care Policy however aims to
achieve government spending
on healthcareupto 2.5% of the
GDP.

“Post the pandemic, health-

No of beds No of doctors

Cross country comparison of healthcare metrics

Out of pocket
expenditure

i (per 1,000 (per 1,000
Teeopie) | people) | GERiGE
us _ 2.9 2.6 . 11.3
UK | 2.5 5.8 _i 171
China 43 L 35.2
Japan | 13 | 2.5 j 12.9
India 1.3 | 0.5 54.8
Source: WHO, Niti Aayog, Knight Frank Research
Hospitals Pharmaceuticals
" Market 70% — 20%
share of :
healthcare o ] Medical
segments __. technology/others
in india 10%

i .

source: Statista, Knight Frank Research )

care ranks amongst the main-
stream avenues for investors
looking for investments into
long income generating as-
sets,” Knight Frank India

Chairman and Managing Di-
rector Shishir Baijal remarked.

Others agreed. “Off late,
the healthcare sector in India
is garnering a lot of interest

from private equity funds,” an
industry insider, who did not
wish to be named, said.

Going forward, India will
see massive structures geared
towards tertiary care springing
up in tier II, I11 cities; the real
game changer would however
be primary healthcare access
in smaller towns and rural
areas, the industry veteran
added.

Medical tourism, a gradu-
ally ageing population and in-
creased incidence of lifestyle
diseases continue to comprise
strong demand levers for the
healthcare industry in India.
The report cited rising per
capitaincomes, growing health
awareness and increasing pen-
etration of healthinsurance as
other supporting factors.

Elaborating on real estate
investment in the healthcare
sector, Dilip Jose, Managing
Director and chief executive of
Manipal Hospitals said: "Asset
light models, in partnership
with a real estate investor who
will develop the infrastructure
as perthe design requirements
of the hospital operator and of-
fer it on long term lease, seem
to work well.”
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GDP growth to moderate
around 7% in Q2: Experts

Projection surpasses MPC's estimations of 6.5% for same period

MONIKA YADAV @NewDelthi

EXPERTS have anticipated
the gross domestic product
(GDP) growth rate to moder-
ate slightly t06.9%-7.0% in the
second quarter of the current
financial year (Q2FY24) from
7.8% in Q1FY24 on account of
global slowdown, erratic mon-
soon and base effect.

This projection surpasses

the estimations made by the
RBI's policy making body
Monetary Policy Committee
(MPC), which had forecasted a
growth rate of 6.5% for the
same period. The government
will announce the Q2 GDP
numbers by the end of this
month,
_ According to the credit rat-
Ing agency ICRA, the gross
value added (GVA) growth is
also expected to ease t0 6.8% in
the second quarter of the cur-
rent financial year from 7.8%
in the first quarter.

The services sector is pre-
dicted to contribute signifi-
“antly to this growth, with.an
"Stimateq growth rate of 8.2%
\Compared to 10.3% in Q1
FY,I%«a).

he agriculture sector is ex-
Pecteq tgrwitness a slowdown,

Pojecting a growth rate of

L0% in Q2 FY24 (down from

3.5% in Q1FY24). However, the

in@ustry sector is forecasted
to improve, with a growth rate
of 6.6% (compared to 5.5% in
Q1FY24).

Aditi Nayar, chief econo-
mist, head-research & out-
reach at ICRA Ltd, noted that
the moderation in GDP growth
for Q2FY24 is likely due to a
normalising base and erratic
monsoon patterns.

“A normalising base and an
erratic monsoon are expected
to result in a sequential mod-
eration in the GDP growth to
7% in Q2FY24 from 7.8% in
Q1FY24. Regardless, we antici-

b\h}i+~ WD "l.-
i -‘_‘F'.-_W/‘
i \L L

pate that the GDP expansion
in this quarter will exceed the
Monetary Policy Committee’s
October 2023 projection o
6.9%,” Nayar said. |
According to her, these fac-
tors include uneven rainfall,
narrowing differentials with
year-ago commodity prices, a
potential slowdown in govern-
ment capital expenditure as
parliamentary elections ap-
proach, weak external de-
mand, and the cumulative ef-
fects of monetary tightening.
As a result, the rating agen-
cy maintained its GDP growth
estimate for FY24 at
6.0%, which is lower
Y than the MPC's
-\ projection of 6.5%
«\ for the current fi-
_ /> #,1 nancial year.
LI T Meanwhile,
Paras Jasrai,
Senior Analyst,
India Ratings and
Research said, “The
q2 GDP growth
would be getting a
boost from the net
exports front. The
moderation in q2
(6.9%) compared to
7.8% YoY in ql1 would be
emanating from the con-
sumption demand due to
spike in inflation in the same
period.”




India needs 2.4 mn more hospital
beds for its population: Report

Alion's share of hoSpital
facilities run by private sector

SHAKSHI JAIN
NEW DELHI, DHNS

cit of 2 billion square feet
of healthcare space to ca-
ter to its present 1.42 billion
population base, a jointreport
released by property consul-
tancies Knight Frank and Ber-
kadia revealed on Thursday.
With the existing bed to
population ratio of 1.3/1000
people, the country is a long
way from the recommended
ratio of 3 beds per 1000 peo-
ple, reflecting the need for an
additional 2.4 million beds, 1t
stated. The healthcare sector
in India presently occupies ap-
proximately 1.5 billion square
feet, a spokesperson from
Knight Frank India pointed

out.
With an estumated 70,000

facilities, the hospital segment

India currently faces a defi-

accounts for 80% of the health-
care market in India. A lion’s
share of this - 63%-is run by the
private sector, reflecting the
poor state of public healthcare.

As per Indian government
estimates, there are about
582 investment opportunities
in medical infrastructure, in-
cluding hospitals, valued at $32
billion, the report noted.

Growing at an annual av-
erage rate of 18%, the Indian
healthcare market was esti-
mated to be at $372 billion in
2022.

The central government’s
budgetary allocation to health-
care stood at 2.1% of the gross
domestic product in FY2023.
The country’s National Health-
care Policy however aims to
achieve government spending
on healthcareupto 2.5% of the
GDP.

“Post the pandemic, health-

No of beds No of doctors

Cross country comparison of healthcare metrics

Out of pocket
expenditure

i (per 1,000 (per 1,000
Teeopie) | people) | GERiGE
us _ 2.9 2.6 . 11.3
UK | 2.5 5.8 _i 171
China 43 L 35.2
Japan | 13 | 2.5 j 12.9
India 1.3 | 0.5 54.8
Source: WHO, Niti Aayog, Knight Frank Research
Hospitals Pharmaceuticals
" Market 70% — 20%
share of :
healthcare o ] Medical
segments __. technology/others
in india 10%

i .

source: Statista, Knight Frank Research )

care ranks amongst the main-
stream avenues for investors
looking for investments into
long income generating as-
sets,” Knight Frank India

Chairman and Managing Di-
rector Shishir Baijal remarked.

Others agreed. “Off late,
the healthcare sector in India
is garnering a lot of interest

from private equity funds,” an
industry insider, who did not
wish to be named, said.

Going forward, India will
see massive structures geared
towards tertiary care springing
up in tier II, I11 cities; the real
game changer would however
be primary healthcare access
in smaller towns and rural
areas, the industry veteran
added.

Medical tourism, a gradu-
ally ageing population and in-
creased incidence of lifestyle
diseases continue to comprise
strong demand levers for the
healthcare industry in India.
The report cited rising per
capitaincomes, growing health
awareness and increasing pen-
etration of healthinsurance as
other supporting factors.

Elaborating on real estate
investment in the healthcare
sector, Dilip Jose, Managing
Director and chief executive of
Manipal Hospitals said: "Asset
light models, in partnership
with a real estate investor who
will develop the infrastructure
as perthe design requirements
of the hospital operator and of-
fer it on long term lease, seem
to work well.”
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Have to build awareness to prevent cyber fraud: FM

CYANENDRA KESHRI
NEW DELH!, DHNS

A mid growing cases of cy-
[ § berfraud Union Finance
Minister Nirmala Sitha-
raman, on Thursday, saidthere
is a need to build alertness
among the people against this
cTime, as scamsters are gener-
ally a notch ahead in terms of
using technology.

“Unless we are able to build
that alertness in the minds of
people that I should not go by
anything that is said on my

phone..citizens are at risk,”
the finance minister said while
addressing a tech event.

She said the government as
well asthe Reserve Bank of In-
dia (RBI) have been doing peri-
odic reviews to strengthen the
system so that people are not
duped by way of phone calls or
SMS.

However, the finance min-
ister admitted that the people
are getting trapped through
random callsand SMS and los-

iNg MOoney.
“People who game the sys-
et 6

tem probably are one notch
ahead of us in terms of using
and misusing technology. On
that, there is a lot of work re-
quired. It is a never-ending
game because technology is
suchan animal thatkeeps mov-
ing and racing much ahead of
you,” she said.

Sitharaman tried to allay
concerns over data security.
“On data protection, I can as-
sure Indian citizens your data
remains completely safe.”

On concerns over the mis-
use of data by account aggre-

. W ek ;1
Nirmala Sitharaman. pHOTO PT!

i

gators, the finance minister
said, “They cannort hold data.
They are just a pass-through.
Neither the beneficiary cus-
tomer nor the bank can sit on

Shaka
e SRS
_.E._-:Q = e
\'\-\f::-g'\:r 1

it through the account aggre-
gator. They will deal with it
only for the purpose of giving
credit.”

The finance minister also
underlined India’s increasing
global collaboration and coop-
eration in the areas of digital
payments.

Sitharaman said the In-
dian government is likely to
sign MoUs with several other
countries for collaboration in
digital technology. Such deals
will benefit financial technol-
0gy companies.

Kalaburagi L]



RBI sees ‘dark patterns’ in
mis-selling of digital loans

May Raise Liquidity Requirements For Lenders: Dy Guv Rao

Tinves News NeTwork

Mumbai: RBI deputy gover-
nor M Rajeshwar Raohascau-
tioned about ‘dark patterns’
in mis-selling of digital loans
where customers are decei:
ved into availing high-cost lo-
ans. The deputy governor has
also said that EBI will relook
at risk management fram-
ework for lenders on liquidity
and market risk.

According to Rao, mis-
selling has taken on a digital
form Eknown as ‘dark pat-
terns’. These design interfa-
ces and tactics are intended
to deceive users into specific
behaviours, such as obtaj
ning high-cost, short-term
consumer credit under the
guiseof an instant loan.

The deputy governor also
called upon banks to fortify se
curity to prevent cyvber frauds
in the tech-banking environ-
ment. “There are increasing
instances of frauds and data

Deceptive World Of Dark Patterns

> Dark patterns are deceptive
user interfaces, which are
aimed at deceiving users into
specific behaviours, such
as obtaining high-cost,
short-term consumer
credit under the guise
of an instant loan

» RBl deputy governor
M Rajeshwar Rao called upon
banks to fortify security to

prevent cyber frauds in the

tech-banking environment

» He said customers are
facing threats from tech-
induced scams such

breach of priuar:y
and deepfakes

» Rao also said that
RBI will relook at the
risk management framework
for lenders on liguidity and
market risk

breaches. Customers today
are facing threats from techno-
logv-induced frauds such as
fraudulent apps, breach of pri-
vacy and deepfakes,” Raosaid.

On the proposal to relook
at the liguidity framework,
Raosaid that RBI's micro-pru-
dential framework is based on
timely provisioning for antici-
pated losses due to defaults
and maintainingenough capi-
tal to bear unexpected losses,

“The third component — ligu-
idity — has been undera lot of
discussion in global forums of
late. However, it may vet be
worth reiterating that, in In-
dia, we implemented the sta-
tutory liquidity ratio (SLR) in
1949, which required banks to
maintainalevel of high-quali-
ty liguid assets,” Rao said.
Currently, the SLR require-
ment applies only to banks.
“We must work hard,

work smart and work toget-
her to protect customers
from these threats to retain
and strengthen their trust,”
said Rao. The deputy gover-
nor's comments come ‘L'h'h!'.‘l]
there has been a sharp
growth in small ticket perso-
nal loans of below Rs 50,000,
with high interest rates and
high default rates.

According to Rao, while
the next-gen fintech innovas-
tions need to be lauded, there
is a simultaneous need to re-
define regulation to ensure
financial stability and custo-
mer protection. Rao was spe-
aking at the FIBAC 2023 con-
ference arganised jointly by
FICCI and IBA at Mumbai
on Thursday

Rao drew attention to the
fact that the March 2023 ban-
king crisis in the US and
events at Credit Sulsse took
place despite banks having
comparable or better capital
and liguidity than peer levels.

...................................................................................................................................................................................

RBI risk norms may hit lending
to small businesses, say NBFCs

Tinmes News NeTwoRk

Mumbai: Non-banking fi-
nance companies have writ-
ten to RBI seeking lower risk
weightage on bank loans to
NBFCs that lend to small bu-
sinesses and provide secu-
red loans. Finance compani-
es have also sought an appo-
intment with the regulator,
The Finance Industry De-
velopment Council, an associ-
ation of NBFCs, has said that
while new rules are in the in-
terest of banks and NBFCs
and will provide additional sa-
fepuards, they will cause col-
lateral damage to small busi-
nesses. “We request RBI to re-
evaluate the sharp increase in
risk welghts assigned to bank
loans to NBFCs. The measure
inadvertently has the potenti-
al to sharply reduce the flow

Impact On Flow Of Credit To MSMEs

of credit to MSMEs, selfemp
loved and other sectors which
rely upon credit from
NBFCs.” said Mahesh Thak-
kar, director general, FIDC.
The FIDC expressed its
appreciation for RBI's deci-
sion to implement measures
addressing high growth iIn
certain components of consu-
mer credit. It also supported
the effort w differentiate bet-
ween consumption-oriented

> RBI has increased risk- > This a double hit to finance
weights on consumer loans companies as R8I has also

for all lenders increased the risk weight
» The measure has the on bank loans to
potential to sharply NBFCs. The higher risk
reduce the flow of credit weightage would also
to MSMESs, self-employed “‘E:I make it difficult for NBFCs
and other sectors, say NBFCs | to sell their loans to banks

credit and eredit for industri-
al and commercial growth.
*This would redirect cre-
dit flow towards capital ex-
penditureandaid inagreater
degree of funds flow towards
meeting working capital ne-
eds, especially of the MSME
and self-emploved sectors,”
the representation said.
While RBI has increased
risk-weightsonconsumer lo-
ans for all lenders, it is a do-

uble hit for finance compani-
&5 as RBI has also increased
the risk weight on bank lo-
ans to NBFCs. The higher
risk weightage would also
make it difTicult for NBFCs
tosell their loans to banks.

“Loan sell-down by perso-
nal loan NBFCs amounted to
about Rs 1,150 crore in FY23
and had already crossed Rs
B00 crore in H1 FY24,” said
Abhishek Dafria, seniorvice
president at lera.

According to Dafria, the
future sale of personal loans
by NBFCs to banks may face
challenges. While direct as-
signment transactions are
expected to slow down, RBI's
concerns over the personal
loan segment may impact
even the sale of pass-through
certificates where additional
capital norms do not apply



® HUGE RESPONSE

QIB, HNI interest keeps
IPO universe buzzing

Four of the five issues
see full subscription

SIDDHANT MISHRA
Mumbai, November 23

THE INVESTOR INTEREST in the
ongoing initial public offerings
(IPOs) is showing no sign of cooling
down, with both Tata Tech and the
Indian Renewable Energy Develop-
ment Agency (IREDA) garnering
massive subscriptions.

IREDA closed its [POwith amas-
sive 38.8x subscription, spurred by
a 104.57x booking in the qualified
institutional buyer (QIB) portion.
The last instance of an [PO seeing a
higher QIB booking was in 2019,
when Indian Railway Catering and
Tourism Corporation (IRCTC)'s QIB
segment saw bids of 105.55x.

“The QIB interestis highand can
be attributed to the heavy
SIP/equity MF money flowing in,
which has left the funds with an
investment surplus. They also are
seeing a lot of value in these well-
priced publicissuances,”said Rajen-
dra Naik, managing director (invest-
ment Banking), Centrum Capital.

The non-institutional and retail
portions saw bids of 24.16x and
7.73x. The price band for the

TOP 5 QIB SUBSCRIPTION
Opening | Issue amount BT, EET ST
Company date (¥ crore)
Religare Enterprises ~ Oct 29,07 1 14016 | 18494 | 15843
Future Capital Holdings Jan11, '08 | K913L | 18066 | 13121
Sobha Developers Nov 23, '06 | 56917 @ 16879 | 113.82
Mundra Port & SEZ Nov 1,07 | 177100 | 15926 | 11502
Mindtree Consulting Feb®9,'07 | 237.72 | 157.04 | 10243

Source : primedatabase.com

¥2,150.21-crore offer was fixed at
¥30-32 ashare.

Tata Technologies — the other
major IPO —was booked 14.85x0on
Thursday, the second day of sub-
scription. While there were bids of
8.55x and 11.2x for the QIB and
retail portions, the HNI or non-
institutional portion was booked
31x.The ¥3,042-crore [PO, which
closes on Friday, has its price band
fixed at T475-500 a share.

Among the smaller public

issues, both Gandhar Oil and Flair
were fully subscribed on the second
day of the issue, while Fedbank was
the only one to not receiving full
subscription.

Gandhar's ¥500-crore IPO saw
a strong 15.25x booking, thanks
to 26.3x HNI booking, while the
QIB and retail segments were
booked 3.14xand 17.24x.Flair,on
the other hand, was subscribed
6.11x with notable interest from
HNIs (10x). The QIB and retail por-

tions saw 1.36x and 7.14x book-
ing, respectively.

“Overall market sentiment is
positive,with macroand micro eco-
nomic indicators being strong.IPOs
leave something on the table for
investors, and is thus an attractive
avenue for HNI investment; it leaves
the door open for listing day gains,”
added Naik.

Fedbank’s publicissue remained
the damp squib, failing to generate
any enthusiasm among investors.
The issue was subscribed a mere
0.9x, with few takers from the QIB
and HNI portions. Only the retail
segment witnessed full subscrip-
tionof1.25x.

Abankerwho did not wish to be
named said Fedbank has seen a
lukewarm response given the
impact of the recent regulatory
changes. However, it is likely to do
well once listed.

Market players have recently
been of the view that the market is
ripe for [POs and the sentiment is
generally strong. This is because
firms to have listed of late have gen-
erally done well and lived up to
expectations.

Additionally, the rallyin mid and
smallcap indices for the major part
of the year has not only strength-
ened market sentiment but hasalso
given confidence to retail investors.
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Urban consumption
likely to propel GDP
growthinJul-Sep

HIGH-FREQUENCY INDICATORS
(3723 | QuFY23 | Q1FV2% [ Q2FV2L

INDUSTRY

IIP groweth (%) 2.87| |4.57| L8| T34]
Electricity demand (%) 7.53] | 73] 147 1.9J
PMI Mfg* 56.23 | 557 57.9 57.93
CONSTRUCTION (%) |

Steel narl w37l 10531 1930
Cement N47Tj 3.97] w2Bf 103]
CONSUMPTION (%)

Domestic passenger vehicle sales 730 109l 1570 530

Passenger domestic aviation

19,20 58.6E w2l I8

SERVICES
PMIservices® 56.7 | 581 60.6 61.1
Banl credit (%) 6.6 0 1560 1B.830 19.80

Source: IDFCHank & d% Research; *in ansaluts f’EIJ-'ES

SHIVA RAJORA
MNews Delhi, 23 Nomember

The Indian economy is likely to post better
than anticipated growth in the second
guarter LJuly-Seprember) owing to robust
urban consumption and expansion in
services, 4 Business Standard analysis of
high-lrequency indicators showed.

While aross domestic product growth
in the September quarter is expected to
corme below the 78 per cent print in the
June quurter due te a favourable Base fad-
ing, analysts say the prinr will be much
closer to 7 per cent than the 6.5 per cent
anticipated earlier.

While the Reserve Bank ol Tndia (RBIT)
had estimated 6.5 per cent prowth for July-
September, last month  Governor
Shaktikanta Das said the growth ligure
would surprise on the upside, ndicators
like sales of domestic passenger vehicles
and domestic passenger aviation traffic,
which can be used as a proxy for urban
demand, posted sequentially  betier
growth of 215 per cent and 231 per cent,
respectively, in the second quarter,
Meanwhile. bank credit grew by 198 per
cent in the September quarter as against
15.8 per cent during April-June. Similarly,
the purchasing managers” index for serv-
ices grew 6L1 in the second guarter as
against 60,6 during the preceding quarter,

“Urhan consumption, along with
growth in services, particularly finanecial
services, continues to be the driving factor
far the Indian prowth story, The data from
high-end luxury prodducts sales, passenger
vehicles, domestic air tralfic, along with
arowth in personal loans, shows the
arowth momenmm experienced in the
[irst guarter has spilled over into the (ol
lowing quarter. We expect growth o
remain at 6.9 per cent,” said Paras Jasrad,
senior economic analyst, India Ratings.

Besides, the index of industrial pro-
duction ([IP) grew at a rabust 7.34 per cent
during the quarter along with strong 12.9
per cenl growth in electrcity.

In construction, steel oulput grew at
1923 per cent, along with 10.3 per cent
growth registered in the cement sector.

“Consumption is led by urban
dermuand, supported by sirong govermment
expenditure at both the fcentral) and state
levels which has supported capex cyvele
recovery. The combination ol government
capex and strong growth in real estate
services has supported the construction
sector with pick-up in steel consumption
and cement production,” said TDTC Bank
in a statement.

Central EOVEIMIMEent capex
grew at 24.6 per cenl and state govern-
ment capex al 396 per cent durng the
Seprember quartet,



Grainethanolmakers
seekupto16% hikein
procurement prlces

SANJEEB MUKHERIEE
New Delhi, 23 November

Grain-based ethanol manufac-
turers have approached Prime
Minister Narendra Modi and
the Ministry of Petroleum and
Natural Gas, urging them to
promptly direct oil-marketing
companies (OMCs) to raise the
procurement price of ethanol
produced from damaged food-
grain (DFG) and maize to
369.54 per litre and ¥76.8 per
litre for Ethanol Supply Year
(ESY)2023-24, which began in
November. This move aims to
ensure the viability of consis-
tent supplies.

In ESY 2022-23, the pro-
curement price of ethanol pro-
duced from DFG, as fixed by
OMCs, was 364 per litre, and
for maize, it was 366.07 per
litre. The demand to increase
the procurement price also
arises as ethanol from grain-
based sources must primarily
come from DFG and maize fol-
lowing the discontinuation of
surplus rice supplies from the
Food Corporation of India
(FCI) at a fixed rate,

In India, the bulk of etha-
nol is currently produced

RAISING DEMAND

Proposed price for ethanol
from grain sources

2022-23* w2023-24**(%/I)
& % change

P"5.66 16,01,

76.80

66.07

69.54

64.00

Damaged Maize
food grains

*Actual price; **Demand price
Source: Grain Ethanol Manufacturers Asssociation

from two sources: sugarcane
and grains.

The demand comes at a
time when the Centre has not
yet announced the procure-
ment price of ethanol pro-
duced from sugarcane, even
though the season began in
November.
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Market surge spurs
intermediary stocks

Analysts bullish on long-term prospects despite potential corrections

HARSHITA SINGH

New Delhi, 23 November

have also led to a sharp surge in

shares of equity market intermedi-
aries like depositories, exchanges, and
registrar and transfer agents (RTAs).

The stock prices of BSE, Central
Depository Services (CDSL), Computer
Age Management Services (CAMS), and
KFin Technologies (KFin Tech) are up
24-283 per cent so far this vear,
compared with a 9 per cent rise in the
benchmark National Stock Exchange
(NSE) Nifty Index.

With the market buoyancy expected
to keep up the pace, analysts believe these
stocks are a good long-term bet despite
the sharp rally, which can trigger an inter-
mittent correction.

Sneha Poddar, associate vice-pres-
ident, retail research at Motilal Oswal
Financial Services (MOFSL), suggests
investors book partial profits at the cur-
rent levels and buy them en a dip froma
long-term perspective.

“After the recent rally, stocks are a little
expensive, and there is limited upside.
The bullish trend may continue for a
while, but in the medium term, these
stocks are likely to consolidate or correct.
It is better to partially book profits and
re-enter at lower levels after the time cor-
rection is over,” Poddar advises.

Regulatory issues amid
lofty valuations of some
of these stocks, according
to Amit Kumar Gupta,
founder of FinTrekk
Capital, could also keep
the rally in check in the
near term.

“There are regulatory
pressures in the industry.
With respect to RTAs, they
have a high revenue dependence on
mutual funds (MFs), some asset Imanage-
ment companies have low bargaining
power, and any changes in the proposed
total expense ratio structure may keep
their operating margins rangebound in
the short term,” says Gupta.

RTAs such as CAMS and KFin Tech
earn revenues through fees charged on

S wift gains on Dalal Street this year

While the count
of active clients
(those who
traded once in the

past year) is lower
on exchanges, it
has trebled since
the pandemic

the assets under management of their
MEF clients. CAMS and CDSL's price-to-
earnings ratio on 2022-23 earnings is 43
times. It is 87 times for BSE and 40 times
for KFin Tech.

Good long-term bet

From a long-term perspective, however,
analysts are positive on the stocks, as sus-
tained growth in capital markets and
increased investor partici-
pation will keep demand
for investor solutions
robust. “These companies
are proxies for the capital
markets. When markets
rise, they benefit, as higher
volumes directly lead to
earnings growth. With this
year's rally, their earnings
have also improved signif-
fcantly. We are thus bullish, as markets
will remain buoyant in the next five to 10
years as the economy booms,” says
Poddar of MOFSL.

After the Covid-19 pandemic, the
dematerialised (demat) tally in India has
grown more than threefold, reflecting
increasing investor participation. At the
end of October, there were 131 million

PEER COMPARISON

== BSE ltd == (DSL
== [omputer Age Management

== Kfin Technologies == Nifty50
500

(Base = 100) 38940

400

Dec 30,'22

Nov 23,'23

Sources: Bloomberg, exchanges

demat accounts. Nearly 70 per cent
are registered with CDSL. The depository
said on Wednesday it crossed the 100
million mark.

While the count of active clients (those
who traded once in the past year) is lower
on exchanges, it has trebled since the pan-
demic. NSE's total active clients,
for instance, have risen from 11 million in
2019-20 to 334 million as of
end-September.

Analysts also like the low-capital-
requiring business models of the com-
panies. “These business models are such
that growth does not require capital infu-
sion, as they are very technology-oriented
and also continue to give cash back to
investors,” says Gupta of FinTrekk
Capital. Amongstocks, Poddar of MOFSL
likes CAMS as it operates in a duopoly
with high entry barriers and has a low risk
of market-share loss.

Analysts at Sharekhan have a "buy’ call
on BSE with a target price of 2,394, an
upside of 12 per cent from current levels.

HDFC Securities, meanwhile, expects
the derivatives segment to contribute 10
per cent and 30 per cent of BSE’s 2023-24
and 2024-25 revenue, respectively. lts tar-
get price for the stock is 2,490,
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STARS ALIGN FOR ASTROTECH

Startuprevenues getfestivalfillip Pandemicablessing
indisguise for firms

ARAMAN FIFTA

terwe Dalhi, 21 Nommber

or astrotech (sstrology-techinology|

sturtups in ndeeplyreligions country, it

ws omly s muster of when and notif. The

ongntng festival and wedding sesson in
India hes proven susplcious for sstrotech firms.
resulting in askenificent uptck inthelr revenues
thanks to deing consumer demand.

This has opened the doar for munmy of these firms
to initate fending talks, as imvestors are adso
hedging theirbets onthem.

Vamu o virtea] sstrology and splrioeasl plarfomm.
claims a boost o ifs operations by as much as Fiper
cent during the festival period.

“The festival sesxson has indeed been adynamie
period for'Vama We observed a significant Thper
cent greswt huinsur e-puja sepment during this
sirason, showessing the esonance of our platform
with key culorml and spiriol evenis.” sys Mann
Jaln, itsco-founder.

Feunded inlate 30200y Manu Jaim, Himansho
Semwil and Acha rya Dey, Vams provides easy acc-
55 [0£-pufas, e-darshans snd sstmlogy servicesto
devotees, Its knnunl revenue run rme-stends st 82
il lloa, with & nerwor kol sround 300 astologers,

Wama hasalso been ahie to generate invvesior
Imterest, Eartherthis weeal, it ruised $L1 millioninan
extended seed rouwnd led by Wvemaloer Fanmers,
an early-stage iInvestmentfirm. Vama has
currmmalatively rabsed 524 million tn funding so e

Bootstrapped nstralogy platform AscroTalk, one
af Vama's cemmpecinor, is s enpecting & surge in
revenude inthe months of Decermber and fanuary.

“These splkesin revenue and growth are
primarilty driven by customer interes in kmowing
what toexpect in the New Year. Thisis alsothe tims
whenwesee an indlieof new customers,” explains
Anmal Jain, co-foundsr, Astm Talke

In 1733, AsaroTalk repornsd revenues of £262
crore, compared o {115 erore in FY22 aaginga
remarkalyie 1435 per cant year-on-yens (Yo'y') groenh,
The company & novw at anesmings before interest,
inx, depreciation and smortisstion (Ehitda’ non rae
af t100 cyore, mnd it s projecting revenmes of SH00
B0 crors forthis financial year.

AstroTalk, which is vabsed ot arownd 851 million,
penerates 95 per cont of B inoame from onlise ast-
ology consulmrions, rbdng bn sbout 21K c e dey

“(0in thee back ofhealthy growth and revenue
Lo s v E OO e roe B e et cioapee of
yiiry, wa sre preparing for an inisl public offering
by 2002526, smys fain

Tht stesidy growth trnlsctonies of astrotech

DESPITE AN
APPARENT DIP IN
INVESTMENTS,
SEVERAL FIRMS
HAVE REPORTEDLY
BEEN IN TALKS
RAISE FRESH
CAPITAL THIS
FESTIVAL SEASON

stmruns have resnlted in growing bvesor nterest
Fimifing of susch compenies imesessed from seowne
SEH] OO n M0 0 £2 T oilllioen in 2000 secordine
velasn from market intelleenee plasform Tracm

In 2021 these companies resed S04 million. in
linewith the everall o of fands |neo the Enidisn
starmpecesysiem. Merkers e sinee recnlibried,
and the ssrrotech sectoe has wirnessed just one
Tunuing roimd so e this yesr

Malooha snamificial inellise e powered
astrolomy software 5 o service samep in Bergaiom
e naged w ralise SH35000 0 seed round in
September, led by Californis-based Streak Venrures
LEC aned nther snged imvesmmrs

Alrhongh Melookos s mt s pre-revenue srage srd
wet 2o Hve with s afferings, sccording to irs opper
managerment fundrising hosn 't been s chalenge

“While it is n S40-billlion market in ledis alone.
30per cent of Americans slsobeliove in ssrology,
o s b nhee oo with mest other countries. Sa,
mstrnbopy 65 a marketis nsssve, and s getting
recogrsed now with the nvester commurniny”
says Vikram Labhe, founder und chief smcutive
affices, Melocha

Labhe syys the frm plars to lsunch its 508 gmd
Androdd apps in Indinon Saneary 1 2024, befare
rakiimg 0% services o gobal markees.

Despitean spperenndip in inveamenre seversl
of these companies — this inchules the hiles of
Vama AsroTalc InstaAsren, Bodhi g
ey Darshasn — hawe reponedly been in talls
e fnesh copernl this fesrved semsrn Irmonwedl
=y s 1 the commirer s
macTcecole heachwrinds subaids.

*Astrotech huas been i oo due to the
ronfluence of increwsed digival sdoprion,
soresasbiliny o affoedable mobile ders, and s
gromwing cubrursd shift rowseds hodsoie wed -beims
Lervestners revngmdss the secr s poterrisl i
meaningful impact and enessement deiving
incremaed nenesr sl funding ™ s Vama's bkin

Whisr buss adso heen winrkdng for these compuniss
5.2 focus on profivsbhl vy and it soonomecs, 3
seTiinnen thot has hewn zalning traction with
LVESEORY BUTTeSS SETnmn.

“We have heen profitshis o sosle so-oorundt
O PN e i Pl A et O e EE
Theretone. we have been seeing InTeres smang
Imvestors,” said Asoralcs fsin

Sprred on by the meressing it est from
USROS A PPt { s SUSrEEIs S o
o T e ExpEnalon of therir bus inssses — b1 i
terms of inrerruarionad ourresch headoount, of
tehinalogrical capabiities.

1. SIXFOLD RISE IN NUMBER
OF ASTROTECH COMPANIES

Total companies

mmIFTkEEEI‘?FE‘H"'IE

frhathit tomiel JAE fof -loeid CoPE e

2. REVENUE GROWTH
OF TOP 12 STARTUPS

el

ey |

5.85%
XU XEH NN-E 2 EHO-N ER-R

3. FUNDING QUADRUPLED
SINCE THE PANDEMIC

fntmn)

Fundiing ammount

WY
ottt

-.Tf"

LSHLY ST
W Dyhe, 11 Movrreher

heonline ssrrokosy spacy hes
prown sinfoid in s dersde,
and the namher of comipenies
ot trehiad during
the pandemic
Oy five ssrmotech companies were
rmersiend im WS by NN 73 mrwre-oindine
prodoery srarps were fovmded. Staming
e the period of growth pealed in 2100
when S online sstmdogy usinesses wete
frmreried] (e ot 1L Howsewer, the tremed
w2 sl in the sushsemen years.
withithe sddrion of &7 aned 30 new
orerypEmies 0 N snd 300 respectively,
diarm fromm Tracmn revesled
Dt the showbown inithe mumibey
of new compenies, the online sarmboery
et COnTITES Lo S0 In N NHE
the el revenese b the musriee wos
55 8 millicen. This invyessed 10 8177
el e im Y73 and 527 4 milllion in
FY T e olerre T4
Automnrerneeris b technod ey e
Emproves] LSer EXPenienoe with MTE
persnrslmed snd derniled posessTreTTs,
secondirg 1o T sy Co- foumeles
ey Sirgehy
“The subscription-heced modsls
andd in-spp purchases sdopted by these
spps esffer & ansrinable revenms
siream_ fisrthes siracting imves o
e o ong-rerm vishdliry and
profrshiling within the ssrrology app
space. There is no funding amiviry in
e tes thils yesr, bot mulriple syariups
ey reportied to b in o fioswih inrvesnors
o s Funds,” she says
Funding fioe lrdisnonline strology
cvesse sienificsnriyin 3000 In 08
e el Fooneimg s oeo e oo S0 59
il B B i Sah O oo L s oy M0,
oo el v tanrh 52 0 i lfieey
i N {iay e 3
T wbummn e ¢ e o oo I e i ey —
Asrrorsil Bedliyl ASTFo RS ASinYed
Srbert Aitrn, GaEnsshatpeals, Gamull
0L o Tanraios — in thee muariors has
et T e oL R O T




A 85 trillion economy will not benefit most of India

ast week, at an election rally in
L Chhatsgarh, Prime Minister Narendra

Modi announced that he is extending the
Pradhan Mantri Garib Kalvan Ann Yojna, a
scheme providing 5 kg of foodgrains free every
month 10 beneficiaries of the National Food
Security Act, by five vears because he does not
want any citizen to sleep hungry. This means that
80 crore Indians will still be receiving free
foodgrains to stave off hunger in 2028. This is the
vear the governiment expects India to become the
third largest economy in the world, with a GDP of
35 trillion. Wil large swathes of Indians still be
hungry with a GDP of $5 trillion? Who will benefit
from the five-vear dash to these targets?

The story of Japan's growth
For reference. let’s take a look at Japan today, the
third largest economy by GDP in the world. In
lapan, there is reportedly a death by suicide
every 20 minutes. About 15 lakh Japanese have
not left their homes for years, a form of severe
social withdrawal known as hikikomori. Old
parents rent actresses who come in on Sunday to
call them "Mom’ and ‘Pop’ because their own
daughters don't visit any more. Every day, dead
people are discovered in tiny apartments days or
weeks after thev died; these are called kodokushi
or lonely deaths. Clearly, Japan’s climb to the
thurd posiion economy-wise has not lifted all
boats equally; it has tossed the weak to the
margins where they languish because economic
growth on steroids has unpicked the safety catch
of family and community ties
For 40 vears, Japan was the world’s second
largest economy, powered by manufacturing and
exports. But after the 2008 world financial crisis,
the wheels came off the Japanese economy.
Japan’s population started spending less, exports
shrank, and government incentives dried up. On
the other hand, China enjoyed a manufacturing
boom and dislodged Japan 1o become the world's
second-largest economy by GDP
On losing rank, however, Japan displayed
remarkable ego-free economic diplomacy. As
500N as the ec onomy p!un_urd 1o the third
position, Japan's leaderstup publicly welcomed
China's ascent, stating that sustained demand
from the (then) most populous country could

Nalini Singh

Is a journalist and
managing editor of TV
Live India Pvt. Ltd.

While India is
set o become
the third largest
cconomy in the |
world in 2028,

80 crore Indians
will sull be
receiving free
foodgrains o
stave ofl hunger

only be good for Japan's exports. Even if this
statement was made partially to save face, the
two economies intertwined immediately. Today,
China is Japan's largest trading partner, proving
that in the world political economy it pays to
embrace your main competitor, even if you are
Vishwaguru (global teacher). This ego-free
‘activism’ has ensured that Japan has held on to
the third position in world GDP rankings for the
last 14 years.

But let us return to the parallel story in Japan.
As the high-value industrial economy took centre
stage, the strength of personal and professional
relationships withered and the multi-generational
family and social structure became atomised.
This was a perfect storm in the lives of the
traditional, semi-skilled workforce. Workers
moved from the countryside and satellite towns
to cities expecting ‘salaryman’ jobs, but many
discovered that they were not trained for the
technological tsunami sweeping the high-growth
sectors. They fell through the cracks into financial |
collapse and social withdrawal.

A deep divide
Today, the Government of India claims that the
country is on the cusp of an economic tsunami.
How does the sprint to the target of $5 trillion
bode for citizens, especially the 80 crore who will
still be on free rations in 2028? India’s economic
growth pivots on capital, productivity and labour,
and data show that for over four-fifth of Indians,
the $5 trillion economy is a bridge too far.
Consider capital: in 2021, 1% of the population
owned about 41% of the nation’s wealth, while
50% owned 3% of its wealth, according to Oxfam.
In such an environment, the dash towards a $5
trillion economic trophy lies in the grip of the
resource-rich power brokers who will seize the
initiative. But ironically, it is the low-resource
citizens who are funding the investment for the
proposed $5 trillion economy: approximately
64% of the total Goods and Services Tax (GST)
came fron the bottom 50% of the population,
and the top 10% contributed 3% of GST. At the
samie time, the contribution of Libour, the other
driver of growth, is hamstrung due to dubious
educational and skill attainments and halting
digital literacy. Productivity is just beginning (o

get a boost through the creation of digital ang
physical infrastructure.

The government is aware that the rich are
moving into pole position to deliver the $5 triljjop,
target just before the 2029 general election
Clearly, this will bolster upscale India’s influence
and power abroad, and the Prime Minister s
primacy in the world.

The government’s tools and sectors for
achieving this goal were identified by the Minister
of State for Finance, Pankaj Chaudhri, in
Parliament on August 2023 as “digital economy,
fintech, energy transition, climate change .. GST,
Insolvency and Bankruptcy Code, decrease in
corporate tax, Make in India, Start-Up India,
Production Linked Incentives”, all prefaced by
the mandatory mantra “inclusive growth”. But
these cutting-edge sectors and tools are not native
to the 80 crere marginalised citizens and to
crores of others. They cannot seize the
opportunities on offer in Artificial Intelligence or

data science or robotics or fintech - either now
or in the next five years.

There are also other issues with Mr Modi's
guarantee that India will be the third largest
economy in five years. First, with a per capita
income of $2,400, India ranks 149 among 194
countries in 2022. Since per capita income is a
keen index of a population’s well-being, note that
the average Japanese at $34,000 is considerad
better oft than the average Chinese at a $13,000.
even though China has outstripped Japan in
world GDP rankings. What is India’s per capita
income projected to be a $5 trillion? There are
no official estimates available.

Second, the nub of the chase to $5 rillion GDP
_iS inits dl.\'[l’ihll[lﬂl‘l, or the 'inequ;lh(v index. This
index, generated by World Economics, is on a
scale of 0-100. A high value indicates a more
egalitarian society. The values of both China and
Japan are more than 50. These countries appear
to be sharing their economic fortunes more
evenly than India, which has a value of 21.9.

_ Will the divide between the two Indias deepen
with the $5 wrillion targer? India might be on its
Way to achieving this goal, but most of the
population still remains marooned in the slow

lanes of an older India, watching as the new

Caravans storm past






State-level table tennis tourney

Inaugurated

BIDAR, DHNS: MLA Dr

Shailendra Beldale said that
the sportspersons should
engage in sports activities
to maintain their physical
and mental health instead of
earning revenue from it.

Speaking after inaugurat-
ing State-level table tennis
tournamentjointly organised
by the Department of Colle-
- giate Education (Pre-Univer-
sity) hereat Nehrustadiumon
Tuesday, he said that India is
emerging as the world leader
and youths have a prominent
roleinit.

Stating that Bidar has a ge-
ographically serene atmos-
phere, he promised to provide
allassistance required for the
sportspersons and also ex-
horted them to achieve 200d
results in all sectors.

-----
......

Speaking on the occa-
sion, Deputy Commissioner
Govinda Reddy said that the
students should engage in
both sports activities as well
as studies for their overall per-
sonality development.

Srikanth Deshpande of
Gurunanak PU College,
M D Khadar of Shahin
College, Satish of SBR PU
College, Lokesh of Matha
Manikeshwari, physical
education director Sanjay
Jassi and umpire Ratan Ka-
mal were felicitated on this
occasion.

Youth Empowerment &
Sports Department assistant
director Dr Goutam Arali.
sports observer Prakash
Mehta, physical education
director Naganath Biradar
WEre present.

e e —
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‘IT STILL HURTS’

..But We Take Pride In Qur Achievements Over Six-Week
Period: Kuldeep, Siraj, Rahul's Take On WC Final Loss

Meew Delhic Some ol Fode s Workd
Cup hiroes, including Kuldeep Yo
ibat ] Mohammied Siral, ojpsored
up alteyr the heartiriak S (he as]
byardlle following & glovkws man in
the showplece. Spinner Koldeep
Yorbaw on Thursdny admiltted 1ot
1he pal of Wotld Cuag Minal delesl
o Awstralia whll lmger and push
hlm to ek hardes for e “neg
pRor ey

liretions from Mihammnd
Sirmi arvd KL Fshul fallowed g= the
players tried io cope up with the
sin-wichst loss 10 Anstrulia in the
summmil clash in Ahmedabad on
Masrvemy by 1B

“Dr jourmany frorer Chemmnd to

Achenednbad ended in o disappain
{mgr resali, bk we indoe price in our
achirimineiiti over the sl wiels
Dhespite the puin we e deterniined
to vk harder for the next appop
minity” Kuldesp sald in 8 post on
X' "Whibe the puin of defeal 1in
BT, W iRt move Toew aed) [
comtirmies, angd hanling tukes timae, "
sald the wrlst gplnner

He said dealing with the setback
e Dokt Tt Cuip s banat il
bt it s Ciod had othair plams,
Mavignting this mmnent, 1 Do
(o etk ol amed rechsrge, Dealing
wiith this setback s tough, el wa
hiolil santo Faitle believing o the
|otrramey ihemd,” b sl

Huaddesp plaved all of Indin's 11
nuntches in the World Cup il tnek
16 wickidla al mi dverager of 855

Tl iy wiors 100 ematechies o Uhee o
beafore losing the Tinal in
Ahmidabad in front of aver one
lnkih supportem

"Thanks o aiir dedlestisd sup-
part saff, we wwre fully prepared
Fisi® BvEry o prsnel, st heie com
mitment reassured us ps playvers.”
anfd Kildssig

T Jvie From fsns at sech of
thee 4 venues touched our hearts
and mativnted us te exceed oar
Temirs, We're grsteful to possiomie
fnma worldwide and nwvery Indion
Hossehold for thelr suppor.”

KULIER
YADAY
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NEED TO BRING MORE
CONSTITUTIONAL CLARITY
TO GOVERNORS POWERS

HE institution of the governor is again creating waves

after the relative calmness that followed the Supreme

Court’s landmark judgement in the S R Bommai case.

That judgement clipped the wings of governors, some of

whom had frequently dismissed state governments and
recommended President’s rule under Article 356 of the Consti-
tution. The accusation of governors acting as political instru-
ments of the central government is not new. The largescale
dismissals of state governments by the Janata Party in 1977 and
by the Congress in 1980 were the heights of the misuse of Article
356. Things improved a bit when the Bommai judgement in 1994
made it difficult for the party ruling at the Centre to dismiss
state governments—it made ratification by the two houses of
parliament mandatory, and the dismissal open to judicial
review. The Rabri Devi government in Bihar had to be rein-
stated by the Vajpayee government due to the lack of support
for its dismissal in the Rajya Sabha.

The use of Article 356 has come down, but the governor’s role
continues to be seen as controversial. The state governments
of Tamil Nadu, Kerala, Punjab, Chhattisgarh and West Bengal—
run by parties opposed to the one ruling at the Centre—are at
loggerheads with their governors. Four of them have approached
the Supreme Court seeking redress. The most common com-
plaint is that governors are refusing to clear bills passed by the
legislative assembly. Chhattisgarh’s Congress government has
been complaining about the governor’s refusal to give assent to
a bill seeking higher reservations for SCs, STs and OBCs. West
Bengal is unhappy with its governor over the appointment of
university vice-chancellors, among other issues. One of the
problems in Punjab is peculiar—the governor has refused to
allow the government to convene the state assembly. In Tamil
Nadu, after the state government complained that the governor
had delayed assent on as many as 12 bills, the governor referred
two of those to the president. Other complaints include delays
in sanction of grants, release of prisoners and appointments.

The Supreme Court has repeatedly expressed disapproval
over such conduct by governors. The court’s judgement on the
Punjab case, uploaded Thursday, clarified that governors cannot

veto bills. The framers of the Constitution had perhaps not fore-
seen how the governor’s role would evolve, The time has come

to strengthen the Constitution and bring more c]a,rity to the
roles and responsibilities of the governor. -
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Awelcome
Judgement

he Jammu & Kashmir High Court has underlined
the importance of the right to life and liberty and

free speech and defined the scope and limits of
application of the Unlawful Activities (Prevention) Act
in granting bail to journalist Fahad Shah and quashing
charges framed against him underthelaw. Shah washeld
under provisions of the UAPA in April 2022, 11 yearsafter
publication of an article titled “The shackles of slavery
will break” on his portal in 2011, which was considered
by the administration as seditious and promoting mili-
tancy and terrorism. The court said that an Investigative
agency must justify the arrest of an accused person
under the UAPA only on the anvil of “clear and present
danger of the accused to the society at large, if enlarged
on bail”. The court said that there was no incitement to
violence of any kind, much less acts of terrorism orofun-
dermining theauthority of the State with acts of violence
in Shah’s article and so there was no case for arrest and
prosecution under the UAPA.
The courtrejected the police claim that the publication
of the article was a “terrorist attack” on India. It also
rejected the argument thatanyact

affecting India’s “honour, dignity s

and fair name” is a “terrorist act” B AR L 1)
The police hadﬁ c’l,z?in_le(il‘ -that the wellto read
“honour of India” is its “incorpo-
real property.” But the court said JEKHC

if this argument was accepted it observations
would turn criminal law onits head gi
andthatanycriticismofthecentral Bl qsmg dra-
government could bedescribedas  &1| BT ETTL
terrorism. This is again an asser-

tion by the judiciary of the need to
respectcitizens’ freedom of expression, which should not
be suppressed in the name of the interests of the State,
ofteninterpreted as the interests of the government.
According to the charge sheet, the article was part of
a “secessionist-cum-terrorist campaign” to incite the
youth of Jammu and Kashmir into adopting “violent
means of protest to secede from India.” But it was noted
that none of the 44 witnesses or documents presented
in the court suggested that the article had influenced
people to take up arms or resort to violence. The court
pointed out the absurdity of the argument bysaying that
instances of stone-pelting in 2022 could not be on ac-
countofa2011article. The significance of the judgement
is that it has again questioned the basis of many cases

against criticsand dissenters under draconian laws such
as UAPA and PMLA. The judgement makesit clear that

all that the government deems unlawful is not unlawful
and all that it dubs as terror is not terror, and that the
citizen’s fundamental rights are paramount.
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